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ACCOUNTANTS’ REPORT TO THE TENANTS OF THE EAST HILL ESTATE

FOR THE YEAR ENDED 31 DECEMBER 2010

We certify that we have examined the statements and related notes on pages 2 and 3
of the service costs and charges to the tenants of the East Hill Estate for the year
ended 31 December 2010.

This report is made solely to the tenants, as a body. Our work has been undertaken so
that we might state to the tenants those matters we are required to state to them in an
accountant’s report and for no other purpose. To the fullest extent permitted by law, we
do not accept or assume responsibility to anyone other than the tenants and the tenants
as a body, for our work, for this report, or for the opinions we have formed.

In our opinion these statements are a fair summary of the costs set out in a way which
shows how they are reflected in the demands for service charges and are sufficiently
supported by accounts, receipts and other documents which have been produced to us.

Payne & Co
Chartered Accountants

16 Ingham Road

London
NW6 1DE

12 September 2011
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SUPPLEMENTARY SHEET

NAVARRE LIMITED

TRADING AND PROFIT AND LOSS ACCOUNT

FOR THE YEAR ENDED 31 DECEMBER 2010

SERVICE CHARGES
Charged

Timing differences (painting recharges)

COST OF SALES

Building insurance

Buildings insurance refund
Electricity hallways (and water)

Repairs to flats & maisonettes including

health and safety
Cleaning

Gardening

Repairs to estate

Painting

Repairs to roof

Managing agents

Estate office

Audit & accountancy
Legal & professional costs

GROSS PROFIT/(LOSS)

OTHER OPERATING INCOME
Interest receivable
Rental income

LESS: ADMINISTRATIVE COSTS
Bank interest & charges

Sundry expenses

Depreciation

DEFICIT FOR THE YEAR

2010

679
4,946

217,293

217,293

2009

Page 4

229,235
(30,491)

198,744

191,944



SUPPLEMENTARY SHEET
NAVARRE LIMITED
SERVICE COSTS ANALYSIS

FOR THE YEAR ENDED 31 DECEMBER 2010

DIRECT INCOME & COSTS

Building insurance

Electricity hallways

Repairs to flats & maisonettes including health &
safety

Gardening & cleaning
Managing agents

Estate costs including insurance
Audit & accountancy

Legal & professional

Repairs to estate/contingencies
Roof repairs

Reserve fund

OTHER COSTS & INCOME

Painting costs receivable (timing differences)
Administration costs

Interest receivable

Rental income

Corporation tax payable

Transfer to maintenance and building reserve

Service charges to be called

As charged -
service
charges

53 & 54
£

18,501
10,000

47,800
67,000
30,935
7,500
6,000

24,557
5,000

217,293

Actual
£

18,501
13,065

54,114
68,380
30,934
4,066
4,149
4,150
5,973
24,557

227,889
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Surplus/
(Deficit)

£

(3,0655

(6,314)
(1,380)
1

3,434
1,851
(4,150)
(5,973)

5,000

(10,596)

(5,263)

(1,076)

(6,339)

(5,000)



